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Report on the Treatment of MSME Insolvency by the World Bank Group

led A, woee TN nauswIAnslan (The
World Bank Group) VL@MW%JW?’]EJMULHEJMU
NILUIUNITALATAIBLAL mw\luWﬂﬂmwmaﬂm
fifuiamAauunnans dn wazd (The Treatment
of Micro, Small and Medium (MSME) Enterprise
Insolvency) Ussamvediamialusenuatiul 019
wligeusviuasdy nszdeiamialinssiu
MilsAuagaunguaglne 1431 Small and
Medium Enterprises (SMEs) (3@%Naunananawag
yungen) uiludana zdfivvuin M ludremd
#1'S 9 M gounan Micro wie 37 tuies

fAouilazisuRansannIzUIuNIsaLaza18 7
winzaudmsu MSME nsaifianusudusesyiiming
dlaludesduidenewin MSME vuneds BIANIFINA
‘Usvm‘vﬂm Tﬂjﬁfﬂﬁ]ﬁﬂﬂL‘UumiwmﬁmLwﬂmmmﬂmq
Faseauatufnaninuin Ussinesing 9 mﬂaﬂuﬂﬁ
Tviena MSME Aunnsinsiuseniuluusasss 3 suua&m‘u
Usumavamuwmuaﬂi‘u (The term “micro, small
(MSME) has different
definitions depending on the context and location
in which it is used.) Fanus1ea1un Sendymlaes
FLUL%EN%W “Lack of a consistent definition” (A9
aluFaundendifianuniiowaenndostu (sewing
$999 )

Lack n. the state of being without or not

and medium enterprises”

having enough of something. “The case was
dismissed for lack of evidence.” Synonyms:
absence, want, need, deficiency, dearth,
insufficiency, shortage, shortfall, scarcity, paucity,
unavailability and deficit.

Consistent adj. acting or done in the same
way over time, especially so as to be fair or
accurate. “The parents are being consistent and

firm in their reactions.”

*

gRnnwimatusulszinesiieifinnwiaiain wu. (Residendudunis) pnamsaluminetds wumn.

ogslsfinnu dnugniradudladeidnngld
:mﬂ‘ﬁ'qmlumiLLsm‘LJssmm%amﬁﬁ] laganIENIg
uen MSME 99n21n3anunavualng (The number
of employees criterion is the most common
method of distinguishing MSMEs from large
enterprises.)

Criterion singular n.; criteria plural n.: a
principle or standard by which something may be
judged or decided. “The launch came too close
to violating safety criteria.” Synonymes: standard,
specification, measure, gauge, test scale,
benchmark, yardstick, touchstone and barometer.

Distinguish v. recognize or treat (someone
or something) as different. “The child is perfectly
capable of distinguishing reality from fantasy”
Synonyms: differentiate, tell apart, discriminate
between, tell the difference between.

wnnandniisuiaislaniianuaulaiendu
nsrUINRTAARduarats s Tuanzaudinsy
MSME filfleasnananuddyseszuuiasugianes
MSME (Economic Importance of MSME) Despite
the absence of a uniform definition for MSME,
there is no doubt that they play a crucial role in
the economies of both developed and developing
countries. (uiflsiUsngiieniduguuuuiientu
299 MSME uanlyiminuasdoiagdn MSME &
unumddgluiasugiavesussmaiimundonay
Adaiaun)

Crucial adj. decisive or critical, especially in
the success or failure of something. “Negotiations
were at a crucial stage.” Synonyms: pivotal,
critical, key, climacteric, decisive, deciding;
life-and-death. Antonyms: minor and unimportant
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Develop {un3en ulai waiun wiidiowi - ed
ﬁdﬂmag"dlfﬂu adj. wUa11 (of a country or region)
advanced economically and socially. “Economic
assistance to the less-developed countries.”

Play a role/play a part .waa7ildsudes nan
sznaninddafidmddgyvieduladedensnsevi
ogslnagnandls uasitndmdunsns geruansey
viessufiothlUilulenaiimanzausely

vilslulselowinddnyfanves MSME foszuy
\AsugA Ao N1sdaniluEesn1sinaau (One of the
most notable benefits of MSME is their contribution
to employment.) Useanadioas oo 199N159199U
TunAtenvundeUszanamisluauveanIALTa
voalaneglungiiamiafiGuni’ MSME (An estimated
60 percent of private sector employment, or
one-third of the world’s labor force, is attributed
to MSME.)

Notable adj. worthy of attention or notice;
remarkable. “The gardens are notable for their
collection of magnolias and camellias.”
Synonyms: noteworthy, outstanding, important,
significant, momentous and memorable. Antonyms:
unremarkable, insignificant, obscure and unknown.

Contribution n. the part played by a person
or thing in bringing about a result or helping
something to advance. “He made a lasting
contribution by designing the modern radio
telescope.”
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MSME Tun1siingnszuiufiansanaiduazale
(Specific challenges of MSME entering insolvency)
laud (o) wsegslalunisdrgnszuiufiansaned
duazane™ (incentives to access the procedure)
() Aallainsyiededuveadnil (creditor passivity
() Toyaiidrinluszninsnisduazatss (limited
information during insolvency) (&) NMSNAWMAAS
Fuidslunszurunsauazais (accessing financing
during the insolvency proceeding) (&) n1%
AUTDUAUTENINATEUIURANTUIAUAZAY VO3
g3fauarvesyanasssualiud1ves (overlaps
between business insolvency and personal
insolvency regimes in the case of MSME)
war (o) msfituwdeningauiilifiomeiialiidu
Alddnglunisdudundfiugianis (insufficient
assets to fund the insolvency proceedings)
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