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Hyperinflation :

aN2:IPUIWOOEILSUINISD

_
Venezuela’'s money worth

afarrzviugeuynvitu Tuthsilfitnas
Fosan1izRuiiiont1aguuss (Hyperinflation)
TuvnUsgmenlihuniuegiiles 9 wu wnn1sal
WuWe (inflation) wagn1588uAIYeY ALY
(depreciation) luuszinensi A1duana
91 (Lira) I¥anasiia <o Wedidud wledeuluifieu
futnadd uasmenisaliiudloguusdluussma
LLugeaivisun13nans (Venezuelan Central
bank) wviaugeateensulnsanaduludns
(Bolivar) Tnal #9371 Sovereign Bolivar waz 3wt
dhgszuunanaudiiile o WAy bewe lng
sutmsituana Wanslmil seinsdnsiuiuay
@uéa\‘i & UL (slashing five zeroes) TuAe
sudnsvi o WWas BRI @oo,000 TUAINS
2235UTRTAT LAENDIUNITRUIEINNUTENA
5o IMF A1an1salinA1Rueuasniugeatan
Wanzeuds o Aulodifudluiul A woos
(The International Monetary Fund (IMF)
predicting inflation could rise to one million
percent by the end of 2018.) 3ngAN1aINIA
LASYFAY (economic crisis) AINa1IAINAIA
Uizsmﬂisu’nmumamawawlﬂé’wsxmmﬁau

*

U1U (neighboring countries) U Useine laduily

LazUTITasIWIULIN 18991ANITVIALAAY
(shortage) ®1%113 @1 LL@z?ﬁ%@ﬁugm@ha 9
(basic supplies) Bonldntuiiiuidinldand
ateganaueaismelitomnsUseadinld
yiAsfowindu

wivinueunsuviseliddnugnisalduie
og9guuseiilalyFodln mnudiesintuuds
Tuthndsanslanadil o

Tul A.f. oxex NaIAINUIEINALLDINT
Wieui (defeated) luasnsulanasei o wazgn
BunFedlianerunssuaIns1yl (reparation) My
ausdyansee (The treaty of Versailles) §i9
b AUAUNITANDIAT (269 billion gold Mark)
sz osuiilagngmufnssuuedIusIenae
waznaneduniauededeiies vildusum
NoIAlUUTENAANaIE19uIN Wasln1SRUN
sudnsngnaindnuiuunninelafidunsngansds

58I A.A. ol TN oxlod INUTUE
ﬁuﬁ’miﬁl,%ﬁgjmaﬂmﬁﬁuaua,Jﬁﬂ AR UanaIeENs
WAANA FIANVBIDINSHATAINT q NZeuTY
NAUNG AUUNUINATWSsesRuUliiesneluy

dan1suszdrdinnudunisadan dtinausisusewme, LLM. University of California, Berkeley, LL.M. Cornell University, dniSeunuigua

AUAINABINTVOIENMUTENITEER
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N399I UANNTIANAAUTENIMEAIU (strike)

MliA1aan1snaangasein FuAinazainig
Faaupausguduiosannasny Bamenuay
wetulUsn

Tugrggluliisnewedt a.e. exlon vuntiiies
LOAFALITIIANEN o LAUAIULNSA (By the autumn
of 1923 a loaf of bread cost 200,000,000,000
marks) Wegananludsziimansazisiuinly
nstevesdesvuduluidunznd Suangaly
vauztunaedutumensyaiy (paper money)
wazinunsnsufiasiazdedudminlaleiunis
Frszilutuanasnialszme (farmers resisted
supplying food to the stores unless they were
paid by foreign)

WHN1TIIA1VANIUATEFAIALNTLLBY
(economic and political turmoil) 51,@\‘1 Fivilor
W33AUIE (Nazi) tarnluiunumlueesud wag
thilanlugusy TRemansasadndnluasasilan
aSedt o Tunasieun

wosuilawnlulymRduosuusils lng
N1598n3UAII@Na Rentenmark luifeu
WOAINEU .7, exom FeiinyNTULAA MBI
(tied to the value of gold) wazatiuayulagnis
F1usefiduluniAnisinensLaYgAAINNTTL
(backed by mortgages on agricultural and
industrial land) Taedsnsuanideud <o
Rentenmarks #18 & US dollar %Qiuﬂﬁiauﬂiﬁgﬂ
Lmuﬁé’wﬁumwaqa Reichsmark

[

dmiurUgnssuaasIuaNaus ey
W58 asuRleTNTEvNedy WaTuN - na1au

q

A.f. boeo MNa1MILADe <o U Tun1suannil

814999

https://thaipublica.org/2018/08/pipat-56/
https://www.aljazeera.com/news/2018/08/
venezuela-rolls-currency-rampant-hyperinflation
-180820143212003.html
https://www.ukessays.com/essays/economics/
inflation-and-hyperinflation-after-world -war-1-
economics -essay.php
https://phorbangerman.com/2017/05/30/%E0%B8%
AT%E0%B8%BA4%E0%B8%81%E0%B8%A4%E0%B8%
95%E0%B8%AD%E0%B8%A0%E0%B8%BA%E0%BS
%A1%E09%B8%AB%E0%B8%B2%E0%B9%80%E0%B
8%879%E0%B8%BA4%E0%B8%99%E0%B9%80%E0%B
8%9F%E0%B9%89%E0%B8%ADY%E0%B8%82%E0%
B8%AD%E0%B8%87/
https://abcnews.go.com/International/germany-
makes-final-reparation-payments-world-war/
story?id=11755920
https://www.theholocaustexplained.org/the-nazi-
rise-to-power/economic-issues/economic-effects-
of-the-treaty-of-versailles/
https://inkspire.org/post/hyperinflation-in-post-
world-war-i-germany/-KpcKyYEAtaERskmés1i
https://mashable.com/2016/07/27/german-

hyperinflation/#xDXrzSUczsqP
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